2 1 Fondi italiani
]. per le infrastrutture

SGR

PRESS RELEASE

F2i brings together its investors in Milan for the Investor Meeting

Milan, 7 November 2025 - F2i Sgr, Italy's leading infrastructure fund and one of Europe's largest
funds with over £8.3 billion in assets under management, brought together its investors today in Milan
for its annual meeting.

The meeting was opened by the Minister of Economy and Finance, Giancarlo Giorgetti, who
reminded the investors that the Fund was established in 2007 on the initiative of the Ministry of
Economy with the aim of launching a private investment instrument to support the national
infrastructure sector.

Renato Ravanelli, CEO of F2i, recalled the role that the Fund has played over the years in catalysing
investment flows towards Italian infrastructure and in accompanying the companies in its portfolio
towards European growth.

"To be attractive to international investors, it is necessary to grow the Italian business system through
aggregation processes. This has allowed us to offer investments that combine performance and
capital protection. With our funds, we have weathered at least 11 economic or financial crises and
guaranteed solid returns for our investors".

Ravanelli stated that 2025 saw the return of almost €3 billion to investors thanks to major transactions,
including the sale of 2i Rete Gas and the reorganization of activities in the energy sector through the
transfer of renewable energy plants in Italy and Spain to Sorgenia.

During the meeting, the F2i team outlined the new lines of development for the asset management
company, with the launch of the Seventh Equity Fund and the Second Debt Fund, dedicated to the
infrastructure sector in Italy and other European countries.

Numerous figures from the worlds of economics, finance and institutions took to the stage to discuss,
from different points of view, the attractiveness of Italian infrastructure and European opportunities:
guests included Jesus Olmos, CEO of the Asterion fund, Richard Sberlati, head of infrastructure at
the Sixth Street fund, ambassadors Christan Masset and Ettore Sequi, journalists Monica Maggioni
and Maurizio Molinari, Massimo Sarmi, chairman and CEO of FiberCop, Michele De Censi, CEO of
Sorgenia, Matteo Melley, chairman of F2i, Corrado Santini and Mauro Miglio, co-chief investment
officers equity at F2i, and Gianluca Gustani, chief investment officer debt at F2i.
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F2i SGR is Italy's largest independent infrastructure fund manager, with assets under management, between equity and debt, of over
EUR 8.3 billion. The companies in F2i’s network make up Italy’s main infrastructure platform, spanning six key sectors of the national
economy such as transport and logistics, energy for transition, circular economy, distribution networks, telecommunications networks
and services, and social-healthcare infrastructure. Led by its CEO Renato Ravanelli, through its subsidiaries, has about 22,000
employees whose work allows millions of people to use services and infrastructure that are essential for daily life. F2i SGR’s key
shareholders include financial institutions, including banking foundations, domestic and foreign social security and pension funds,
domestic and international asset managers and sovereign wealth funds The funds managed by F2i SGR are subscribed by leading
Italian and foreign institutions. F2i participates in the United Nations Global Compact and adheres to its approach based on the
principles of responsible business.
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